
T. & P. IN NEW PLAN

KEEPS ITS CHARTER

Keonriinizntion Won't Affect
Jusf ruiiiont. Granted by Con-

gress in 1071.

OXI.V ONE OTIIEIt LIKE IT

Assessment Not Contemplated
In Slop Helnjr Tnkcn for

the Hnilt'ond.

The charter nf th Texa and l'acltlc
Hallway Company will not bo disturbed
In tlie tenrKnnliatlon. according to a
mcmlitT nf ono of the committee. Tho
prewnt charter, which wan grunted by

n act of Conere.s In 1871, Ih regarded
as a Miillclently elastic Instrument for
the purpose.

To deprive the Texas and TMclflc nf
l(i present (barter. It Is pointed out.
would mean the taking out of separate
charters In each of the three States In
which tho road now operates. Texas
sr.d Pacific Is one of two railroads
ope r.tln under Federal charter. The
tvher l an Oklahoma comimriy with
tv.nie .100 miles of line and operated as
part of the Hock Island system.

The Texas and Pacific plan of
Is lielni; moulded nloni? the

lines of a skeleton Idea submitted at a
directors meeting about ten day bro.
Men associated In the reorganization say
there Is nothing to warrant assessment
talk and no assessment Is contemplated
In the plan.

L'nder Its charter Texan and Pacific
! authorized to' lsun rapltat stock to
the amount of $10 000.000 and two
elafses nf bonds. cnnMrurtlntiaHrid land.
up to HO. 000 a mile of line, both Classen'
included. In addition the company whs
authorized to acquire other lines of rail-
road, and this It did. taklnit over the
Fouthern Transcontinental Hallway, the
Memphis, Kl Inso and Pacific, the
Southern Pacific of Texas and the s

Pac'flo. The company Itself,
under (barter authority, was to con.
struct Its line to San Diego via Kl Paso,
hut actual construction bus never been
carried beyond the latter point.

The necessity for constructing the
line further from Kl Paso to Kan DIcko
has been avoided by the making of
Itk term tralllc agreement under which
the Texas and Pacific operates over tho
Fouthern Pacific's lines to Snn Weuo and
fmp'oys Its own ncents on those lines. I

The fact that the Texns and Pacific
ha? not pushed through construction ,

plans In accordance with the stipulations
r f rligpfni Iu Iwi I , I ,n . . -'

ability nf the company to further In- -
creai-- Its tiunded debt, but there Is a
difference of njilnlon as to how much of
the read's mlleaue enmes under the pres.
ent bonded Indebtedness of J55.33S.1 03,
flhlih l at the rate of $30 067 a mile of
the 1 SV1 miles of owned lines operated.
This Is a question that will have to be
doiided by tho legal authorities.

S'N AIlllOR-r.r- n.s tarnlnia for fourth
of O'tnli--r were fS2.!00. tne pivit;

lennih of Oe"olT JS.' IJ. Inc. t24.C23: from
July I f"".:M. Inc. tl.V..T.

M ROItA. EI.OIN St CIIICAOO-Or- o.. earn-Ins- .

from Septrmlr were t!3.55l. Inc. tlS.:iM!
r- -t alter taxn :.s.J. Inc. aurnlut

ller charse ItS.O. Inc. tM7l: for tliree
mnn'hi t inled s.pl .V. gro. earnlnr. were
I'm Ire n:.ft:: ni a(ir Iiih t?ii.iT?
Ine :i.;;:--. .unilu. after charae. IU.TM. Inc
M.'Ai.

CENTRAL NEW ENfU.ANli-- ln Septrmbor
earned irro u.i. 5(:i, Ine nialntav ajid atruct tO.lh". dee. iii:;ij main!
led eta. Hl.lOJy dee J3.JW: tranportallnii
'"l.l'.it. inc. t3?.:; net after tae. t:i3.ii.Ine KI.ISI; for three inontln ending 30

earnlni. were tl".4IS. Ine J.'SJ.TMl
riiint way and .truet. IU5.T3). de ir.'.M:-m.nn- l

niul JIM.lk:. Hie. m.M:: Iran.-
iirlntlon t35.I77. Inc. IIOisMi net after taxe.i;iTSI. Inc. KIT.W5.
CHICAGO k AI.TON-Tten- ort. for Senlem.tn rro earninr. JI.cw.tm. Inc. t:n,l77:

eialnt. way and Mruct. tl.M7. Ine. tl3.:i:naint. and enuln J.V11.M7. Inc. II8AM:
Kl"!.?:!!. Inc. t7I.n:; net after taxe.

r.l3.KI..tnc 1101,019: tor three month, ended
nt 3). tro enrnini. tt.TM.w;. ine. t;;iv!i:mint, way and Iruet, ;M,K!i. Ine (13.771 :

malnt equip. f'll,9l, Ine. HS.7J!":
1.470.57. Ine. 1I90.3M: net aftertaxr. tl.tu.njl. Ine. RVI.wj.

CHICAGO. Hl'Itt.lNUTON & QUISCY-- In
epimit'er uro earnliiSB were tl0.37l.O9i, Inc.
Ui'.ios; net alter taxe. 14 311.174. Ine i;,.S7; for Ihree month, ended Sept. 30 tTOearning were t:.K;.7'W. Inc tl.44Mf1, and

net after taxea tl0.7.931. Inc. K.sn.tlJ,
I'HICAliO A EASTERN lI.I.I.NOIH-r.r- o..

'arnlnit. In Kcptrnitwr were tl,419.49X, ine.:":. malnt. way and .trurt. t,3S4. Ine.
.5t3 nalnt, iilp. t3S3.iil3. Inc. t4.Mi:trn,'rttlon Ttsi.in. Ine. I45.:i7: net aftertaxe. JS'S.731!' dre. SI07.473. Ter thni- - month,fptlnl SiM W, grnn randnt. were ll.19S.17S.

P11.7V7; malnt. war. an. I atriet. test ovx,
I'.e J I,"",, malnt enilp JI.01J.33I. Ine. JiC,.
S.4 tran.iertatlm II. 431 ft;t, Ine. J1S4.SS7: net
fft r taut (0W,:io, n- - t:o.Si77.

"(d.Dli.tliO MlliLAND-liri- H. famine, for
'"'tr'li nt nf Orti.lrf r wi re J03.0U. Ine. til.''Ti fir mnnlti nf OitnU-- I177.4M, Inc. J30.7S4;
fr"m July 1 JiffJ.MI. Ine. 1101,073.

Id NVElt A HID illtANIH-llepo- rt. for Sen.
t'mher, gro. earnltua t;. 434. ICS. Ine. tXW,
ni after taxe. tulMW. dec. j.:S3: for three
rifntli" enMM Sept, 30. sto earning. J. (91,344,

IWC.Ki'j; net after taxe. t:.54l,IW, Inc.tn:.i;o
..III" X NnitTIIEIt.V-llepn- rt. for Seplem.- e.rnlnt ,n7J.:ci. In,.. 1310 254 i net
I'.r taxe. i;,4iS..'l, dii- - Vil,017: fer thn

' Mh. ind'-- Sept 3l. ep'H earnllla. were' 7"' '.to. inc. Jl m.'tl. and net after taxe.
1 '! Inc. JU47,ct.

MN(iri:i, KANSAS A TE'AS-i- rn parn.
I'K. fiiiiilh wi.'k nf were l.r.V,..

Ine tll.CO: mnnth nf Oeti.her J.1.731.S.:,
Ine i frn, jir j 13,5M,09, Inc.

sr I.rifis A HAN VRANCISro-Seenrltl- ea
ef the i,m ororti will ilellren-- l to ilaylr l!m ItnnkefM 'I'ru.t Cnnipnny and the ('en.
Ir.l Ini.t rimipnny In aeenrdanen with term,
tliml.ted by ienri;anlatlnn manager..

INDUSTRIAL NEWS.

AVi'.ltlCAN.miAKE SHOE & FOl'NDHY
;0 I'nlal nf tl.9il.W4 7 preferred .Inek and

i eoTimoi) .lock admitted to Il.t in
e Vnrk Slock Exehania.
I' t'ANB SIIOAK COItl'OltATInN-- 1

of (: o,ort .hare, nf lomninn .lork l

to nn on New York Stock Eiclianae
.lock I. L.ued for ronver.lon of T't

' niuljiive ioncrtllile preferred .lock,
IIMtlllSON W.M.KKIt IIKKRACTOHIF.S

10 II j. dclared extra divlilend of :t In
Jld'Moti 10 n.nal nuarterly of mj. Hold
e 'huremi id. payable Dec. 1 to atock of
rrtnrd Nov V0.

INTKUNATIONAL MOTOR TRUCK CORP
-- Ita. hen chartered In New York to eartreo limine., with rapllal of t7.377.790. of
vhlch ;i.oio .hare, have a par value ol 1100

t.d 13.C3S no par value.
NOVA SCOTIA STEEL & COAL CO . LTD.

-- Total of r.tiOO'O ordinary atoek admitted
t" ll.t In New York Block Exchange.

PETROLEUM TRANS-rOK-
CO.-T- olal ol IIO.ooo.000 7i eumulatlve

ircf.rred .lock admitted to liat Iu New York
Mo Exchange,

I'NITED UHL'O CO.-T- otal of t5.080.5W
'umulatlve lit preferred atook. t9.0M.Vrt t

Jd preferred atock. and (19.- -
'") eommon admitted to Hat In New York

block Eiiliatige,

PUBLIC UTILITY NEWS.

COS'snr.Tnaxrn r.m vr.wrrrntn i.tniiT
POWER CO. or IIALTIMOHEOaa output

lor October wu IS5.11J c. ft., Increaae (4,011..
"I e ft 1 or 127J. Out put lor flacal year
en,l, Jim, jo Inereaaed tin, compared; with

.mi! iwrlod In Hit.
AMERICAN ZINC. LEAD SMELTER CO.

-- Net profit. lor quarter ended Sept. I) were
ll.:n'..i, and for alK month, ended June 30
II SIMM Net prollta of Oranby Co., now
Inleiral part ol American rompany, were
W '.") lor quarter ended Bept. JO. Total net
front, of bolh rompanlef for iiuarlir
"moiinteil lo tr.JH.W,

INfl'lHATlON COPPER
for ti. n,i.r lolalled 11,300.000 Iba.. compared
Nlli II.Vji.OOO Iba. In September and 1I.4M.0O4
jo.Aiicii.t and 4,017,001 la MUM period In

KN NBCOTT COPrU COVTOAmUM Iff

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York

LONDON, 15 Oockspur 8;., 8. W., 26 Old Broad St, E, 0.
PAEIS, 4 1 Boulevard Hauumann. BERLIN, 6 6 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator ' Guardian

.'"l?11"1 lb", commuted witha.ww.ooo Septemtier ami n.soo.oo) In Augu.l.
mK.N.Fr?SKE. I'PKR

lW2P1"".th1 'trlr holilliua be exchsnted for
'"'W Tcllm'"?p l'"PPT ChemicalCorporai

MISCELLANEOUS NEWS.

BANKERS TKPST CO C N. 1111m and TCochran were rlriled director.:
EXPORTS AND IMPOHTO-Rtpo- rts re.

lmill' by New York n

trF T . ""i?1 "' nnklinr 110..
m.fta V'k, '"W" t5.WD.TK.
SJiS.tr '"'''T so fur till. ,yk Kiportarfk je.irrdiy Included! Wheal.
;i. VJi;: .".-- .

. bu oata, 2.1:0 bu.:tu bean. i.mi hu ; Hour. ITJ
ff rye r.,ur. 10 bl.l. ; corn meal, I.7W

IiiVrV ",,lon,-,'- ""b .3is ib.:101 bill. : tiref. !nt bbl : uanina. trtM.--lb..: hame, M.sn n,, lard. JM.mi lb..!

Zi' cheese. .3i lb : tviton.etdoil, v.,li al.j lubricating oil, rat.
tTOTw.nA1, "ANK. or S0,'T" AFHICA.

remove from i Wall airea tolartcr quarter, at 10 Wall ttrcet
COTTON EXC1IAN(JK-- II. C

hai .old his seat for ttT.MO. anadvance of IXo uier preceding .ale.
.STANDARD O.'t. CO. OK KANSAS n.elared extra dividend of t: a sliare In additlon to regular ouirterlr dividend of 11. par.aide Dee. li to mock of retonl Nov. jo.
TAYI.OH, SMITH A HAIID-Mn- rk Kvehaiii-- e tlrm annnumwl that ArkUr Khnr ha.tieeome a xeneral iiarturr.

',yL,il I',l:T'l?LKl,M
Keavrs A Co. and T!ioJ. Kyan lias lin.lcrxritieii IW.mj .hare, ofcommon .toot of company, which a ie-' t re--t In Del. iu, oapllahtallon

of lt.0aa.OV) Share, are 11 par and MIX).hares are held in trea.ury lo be ucd lorrxlcndiiu cuuipany's holdinz..

STANDARD OIL ISSUES.

Oil Co.
All. ntle tirhnlm; I'n. ,

r Co.
Ilwikeie l'lo l.lno Co.
Cheeeb'ah Mtt Co Cll.
Cvlenlal Oil Co
t'ontlnelil.l Oil Co
Cre.i-en- t l'l, Line Co,
CuniN-rl.in- I 1, Co Inc.
Eureka I'l- l- Line Co..
lialrna-Slfna- l Oil Co pf
llalena Slan.1 oil C .
llllnol. I'l- l- 1. in-- Co,.
Indiana I'n-- .iie Co..
Inter 1'itrt.lifum Ci
National Tran.lt Co, ..
New York Trall.lt Co,
Northern Plie Line IV.
Ohio Oil Co
1'enn Mexican l'url....
1'lerre Oil Corp
l'ralrle Oil A i!a. Co..
I'ralrle l'lpe Line Co,,
Solar Ilenllll; Co,...,
Southern 1'lpe Line Co.
South I'enn Oil . .

S W I'enn rio Line..
Standard oil Co il'all.
Standard Oil Co (lioll..
Standard Oil Co (Kali).
Standard Oil I'n lK.).
Standard oil C I.Seio.
Standard oil Co (N J).
Standard oil Co tN M
Standanl ml Co (iinlo)
swan A I'lii'li Co . .

l'nlnii T.t.k Line d.
Vacuum till C'
Wxlniiili.n Oil I n
St oil .iili "tn Mnc".
St Oil old tk "ull on

MISCELLANEOUS SECURITIES.

American
American Cliltle
Amtrl iSrnphu
American ilraplm
American
American pefounder.
Amerlcin Typefolllliler pf....
Atln4 Portland Cement

Sale.
Marnhiirt pf....
llarnhnrt
llu.h Termlna'
llnrdcn'a ('undented Mllla
Horden1. Conden.td Jlllk .lOfi'.
Celluloid
Child, lleitaurant
Child, lie.taurant
Crncker Whcltr
Criuker Wheeler

fcmplre Steel
(lentrnl lUklne
Oeneral lluklnc
ilrov Telautograph
Ilncklnit Valle 1'roduct.
lr.ternatlnnalS.ilt
International sliver
MlrhlKun t.lmenone
JIlchlK-i- Mme.tona

Jersey .mck.
i:icator
Hlivator

fhelp. Dodge
I'ratt Whitney
ItemlnFtnn Tpewrlter
Ilemlnittnn T)pwrlter
llemlneton Typewriter pf...
ltoyal ilaklni; fowder ....to:
Safety IleatlnK Llshtlne. 105S
Singer Manufaclurlnc

Water
Dollura aharc.

DIVIDENDS.

Quaker l'4r.
Quaker
Cre.cont Pipe

Llndaay Light. J'fi......
T.inii.uv iac&.
Cerro I'naco Cop.,
Hnrblaon. Walker Refact,

Ilarblaun-Wnlke- r Itetact.

Etudebaker Corp.

Studtbaker Corp.. !41
Unit, cigar Storea

Stand Kan.,
Slolld Kan.,
llronn inc..nv'
lloat. Cream.

Cream lV

EX DIVIDEND TABLE.

y

rney lllvcr
llllnol. Central

Friday-- Am

Smelt Hef..
France

Inland Steel.....
Cleveland Plttaburr
Cleveland PltH
Con.olldated
Fre.port Texaa
nreeno Cananea
Inter llarveater pf....
Inter llarveater
Mitchell Motor..
I'lttabure Steel .pf
Woolworth.

Wednesday
American barer
tleneral A.phalt

t'ltlea Servlco (atock)
'Cltlea Bervlee pf

Nor S.
11UI. A.V.- -l

11' I'd:
kl!!1")
4

M
J.V)

41
111)

m
i.
173
r.'
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HI,
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373
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50
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Co

N J

F
To

Coailen
t o extra

Crlppla Creek Cent....
fr Creek Cent
Crueltda Steel accum....

Tran.portatlon
Detroit United
D,ur tt Co pf...

Develnpment
Rubber Tire...
Ruber V extra,...

Ohio Cltlea laa.... .....
',1

1. rim . pf...
i'urli, Itlean'Ain Tob.....

o lllcan tatock
Prer.fd
Pure 'n,,.,i'l
Miithtril I IP

Ilia. '

410

4M)

tl41
115

Hi
K8

I;
il'
lm-- .

110
S7t

;
too
CK7

434
116
3:,

xio
Kfl

i.Vi

74)
rn
iuv,
sr.

10.1

4"0

4)

no
r.M
ir.4
175

I0j

3..0

113

HC

BIO
MS
6"3
21.

111

Hid.

Stock
Itecord.

.l'b,
.Nov.
.Nov,
.Nov,
.Nov,

A.krd.
Is',

MS

M7

4:3

1IV0

chic Ie
pf

nn
pf

HI. Til N

93

Auio
llro. let ft
Urn. M pf

pf
110

pf
I'l

pt

Pf 100
Pel irk Wrat Coat ISO

Iron
Ho

Co pf
Nat

pf Io7
:s

pf li
New Zinc nw S'.o

(ill.
oil. pf I"

Co !S
pf 104

U'ilat pf..
7d SO

pf
Car

773
Tide oil ISO

Oata Co.,
Oata Co. pf, 14 7..

Line Co.. q.
75c

LlL-h- t nr.
De 11

Co.. me--.

Co,, !tf
pf.

of Am.

nil of t3.,
Oil nf ex. t2.
rlioo (.0

Co, V'

It. pf., q.

Oas

Am La Ilnr
gtd,

aid td..
Oaa

Cop ......
Corp
Co pf.
Inc

Pf
Ulliea won.

Co. den

ppl pf.
Pf
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Wide-Ope- n

Secrets
are the reasons for the rec-
ord of this House 84
vcars without a dollar loss
to any investor. These rea-

sons, briefly stated, are:
The care with which
we select bond issues
which we purchase and
offer to the public.
The thoroughneit of
the definite system of
safeguards with which
wc surround Ihcm, and
The viqilanl watchful-nei- $

with which we pro-

tect the interests of
our clients at all times
and under all circum-
stances.

All this is set forth in full
detail in our little booklet
describing the Straus Plan.
Ask for it, together with our
current investment list de-

scribing sound First Mort-
gage Bonds netting CJ.

Call or mitt Jor Circular A'o. 110

S.V.STRAUS & CO.

J50 DROADVAY-NE- W YORK
latapAoM CoritmmJ 60t4

an nAMoaco

Licluiivtti) a Sptcialhl Boni Wouii

34 Veari iftou Lou to an Imtiior

PUBLIC UTILITY SECURITIES.

Not s, Nut C. I

Ill-I- A.led. Hid, A.l.d I

Ainerlian(la. Co iw i;t 1:1
Am l.ndit A Trartloti 1.3 .12 34
.Mil l.t A Traill'in pf 110 113 111 litA'niulaik I.I.,' I'omr. a tJ 7S 27
Adlrenrlaia Llec J'oi. pf. .2 3 .2 C
,lli lia. A Eleelrlc .. f.2 Itl 113 VA
Am lit. A Llictrle pf. 4) tt 49 (I

Am piimr A l.ulil . 74 77 7, 77
Am I'mit A I.Ulit pf Kl Kl kl if.
Alii I'uMI" t'tllltle. ,. 4) 41 41 41
Am Public I'tllllli-- . pf.. 72 75 72 71
Am v w A in; .'t 10
Am W V A tt p.rtle pf. 24 77 23'3 W'i
Am W W A 11 l.t pf. ,. 7 ;) an Jl
Atl. title P A L Corp pf . j

I'oecr A Light. 2S 32 1. Jl
Carolina I'oner A l.t pf. 97 lno 1? p.)
I'ltlc. Sirrlif 31S 3U 311 31

I'ltle. Service pf 92IJ M M'i 94
Colora.lo Power 21 32 2a 31
Cnlnradu Power pf 100 1M 100 101
rniotli Pr lly l.t.... CI (1 II 6.1
Comnltli Pr lly A l.t pf. 4 16 4 Kl
lienti r (la. A K Ccn r... 97 !'J 17 99
I'lutrle llnnd A Sh pf.. f 1C3 !'t 103
Empire Dl.trlrt l.'lec pf. M 95 po f.
I'lil.ral l.t A Traction.. 1I 14 1:1, 17'i
Fe.ler.1 l.t A Tr.e pf, . US ft) M 60
(!a. A Ulee Seenrltle. rei .in ) 210
Ha A t:iiv Sec pf . ft 100 9', i,.i
North Ont It A Power II IT 14 17

North Oi l l.t P pf :. fl M l
h Mule. Poller Pf. 93Vi 101 lalj U'I

Vnrth (1llll Power pf llflj 101 ll, I'd
III. 1. Power A Walir. 41 44 41 4k

Paclne li. A l ie. trie 60 61 W--. Ml;
Paellle ll. A Illee pf.. !"4 93 U'I HIS
llipilhlle lie ti I.I Co.. . fil 12 t 62

llei.ni.llo tv A I t Co pf 79 M 76, 74
Sonllicrn Pal IMI.mi.. Kl'4 "3 90 92
"nilth.nl 'al Ed.i.n Pf.,10 109 101 C9

Southwc.tern P A 1. pf.. 97'4 loo 97t(j to.)
lia. A niee . tm, Wi 15'i liiStand. rd (i. A Flee pf. 47i 4iv. in,

in lie Light A Tower. 13 12 1st, '
- .. Br l.t (, power pf. 5S 1.1 62 63
United I.taht IU. . 49 f,l 4 61

United l.t A Ttr. l.t pf 79 l 71 HI

Wealeni Power lHJ 20 14 20
We.tem Power pf, 70 72 70 72

Par a aloe M

NOTES AND BONDS.
Matu-Ral-

rlty Bid A.aed
Am Power ft Light 1M1 IM 101
Amer Wat ft Elec 1934 714 74H
Alabama Power l.t 6 1H 91114 1714
Atlantic City Oaa t 19'fl 7414 7St4
Atlanlie City Tral 5 Ills 7i, ft
Ark Val Ry I. ft P 1919 93 IK
Aub ft Syra l.t ft r.... i 1941 90 IS
Illnghamton Ry l.t i 1991 .. t4Cln lit. .V Rlee 6 W 100'; tOI
Cle.ehnd Ry l.t 6 1931 10m 10314
Cnlnm lly P A Lt 1910 .. 91
Col Oaa A Elec 6 1927 17 M
Col Ca. ft Elec db I 1927 71

Con Wat Ullea deb S 130 . M
Cum Co P A l.t .... 5 1112 9.M4 9414
Hefl.me On. A El Lt.. 5 1912 91 94

tie. M Citv Ry ref. 5 uitn tTH
Ea.tern Ohio Oa. . .. 3 M 1WH tot
''dern Powir A Light., 5 IS14 94
Ell.on El Lo. Anxclea 3 1922 100 lorn
Grand Rapid. lly .. f Mi .. 100
lire.t We.lern Power,., 6 1925 M 100
(Ireat We.teril Power. . 5 1941 91 91

Int Railway 6 9I 13 7

Intermnunt Ry Lt ft P lilt i) lot
Iowa Ry ft Lt lat pf., S 1932 HVl II
Ken Trae A Term h 1951 15 71
Knnrrtlle Oo. ft Elec.. It 193 1 93 15
Laclede (In LI ref 6 1931 ill"; jeji
Limnln On. A Elec. ... 5 1941 91 15
I.n. Ang Rv la' A ref.. i 1910 li; 11

Loul. 0. ft Hie.! Co.., 6 1914 10014 ion;
Mah A shen Ry ft L... ( 1920 ; 1.14
Merih II ft L rel l.t.. 6 1921 7Va 99 H
Mid We.t Dill Co 1923 I7,a II
Munie (Jo. ft El Itch.., 44 1141 t
New England Power... 1951 1014 9114
Northern State. Pnner.. t 1941 97 91
Northern Statea Power I 1926 90t; 100
Nortbnmntnn Trac 5 1933 (3

North Texaa Trae 1931 101 0A
Omaha ft Co II St lly.. C 1921 93H ft
Penna W ft P t 1940 K im
Philadelphia City 1 1946 .. oi4
Phila Hull O ft H S I960 9H; 99
Phlla A We.lern 5 I960 100 101

Richmond. Va 4 19M .. 1744
Roanoke W W Co 8 1931 II ,101
Hocheater lly ft Lt ( 1931 10014 10114
Han Antonio Trac I 1949 1: 90
Seattle Elec l.t 1930 101 102H
Ho Cal Edl.on I 1139 N I74
Southern Power lit.... 1910 19 101

Byracu.o Oaa lit C 1946 1004 tot
Sir.eu.e llap Tr M., S 1930 MH 99
Texaa Power ft Lt lit.. 1131 94 ',4 17
Texaa Traction lit 5 1917 90 it
Toledo Tract L ft P.... 1911 100H lo4
Un El L P St 1. lat,.,, 6 1932 IOO14 0t
United Trae Albany t'i 2O04 .. It
Ufah P A Ll 6 1'4 as", 91
l.'lln II. a ' El rel 3 IM7 UiV, 5

Ul A Mil Vv Rv l.t..., I'i 1311 I'l
Waterloo C P ft N Ry. t 1940 fl H
Weal I'enn Power 3 1911 K'4 (1
IVeat Penn Trie S 190 nu u
Weft Va Trae ft R 1911 mi loovl
W..I Stale. O E 1017 loot! 101 JWinnipeg Ky....... 1111 Nt4 101
TTU M Ct P III ret.. I 1144 H',4 17
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Executor and Administrator
The Difference

An Executor in a pernon or trout tromptny
deflignatcd by a person in his will to carry ont lta
provisions.

An Administrator Is a person or trust company
appointed by the Court to distribute personal
property of a person who dies leaving either no
will or an invalid will.

AnAdminttrator with the Will Annexed Is a
person or trust company appointed by the Court
to carry out the provisions of a will if the execu-

tor designated in the will Is dead, refuses to quali-
fy, or Is incompetent to act, or where no executor
is designated.

The Guaranty Trust Company of New York Is
permitted bv law to act ns Kxecutor, Administra-
tor, and Administrator with the Will Annexed.

ExfrcMnfC such funrtlnru It not n incident with

in, ai It Is with an Individual t our buttons.
Acting In surli rapacities, It Is oar rfufjf to manage
estates with efficiency, economy and conservatisms
It Is our purpois to give the prohlema which arise
In each estate, personal and Interested attention.

Guaranty Trust Company of New- - York

140 Broadway
Ftftfi Ararat Offiea, 0

tA. 4MSt 31 Laabard St, S. C

Capital and Surplus. - - $40,000,000

WE OFFER

300,000 SHARES
of the full-pai- d and

Common Stock
(par value One Dollar)

Tommy BuCW Midag
Company

prior to an active market on the New York and
Boston Curb Markets and the Standard Stock
Exchange of Toronto where the Company is now
listed, at

50c. PER SHARE
for immediate purchase.

We advised the purchase nf the Participating Preferred
Shares of the Company several weeks ago, prior to its one
hyndred per cent, advance on the N'ew York and Boston
Curb Markets, and to those investors who desire a higher
priced and better class issue for which there is already an
established market we say BUY AND KEEP ON BUY-
ING these shares through your own reliable broken and
insist on the delivery of the actual certificates of the
Tommy Burns Gold Mining Company.

The registrars arc Tho Registrar & Transfer Company of New York
and Thu Imperial Trust Company of Toronto.

The affairs of the company are in a sound and healthy condition:
has no outstanding indebtedms and own in fee simple 309 acres of
Crown Patented mining ground in the famous Porcupine Camp and
134 acres of Crown Patented land in the Drookfiela District. Wo
maintain that

The Tommy Burns is
The Coming Big Mine

of Porcupine and has the potential possibilities of the best
mines in the Camp.

Our Pnrcupint 1'irMieat" matltdfrte on rtqiitst, firing detaili.

Send in your order IMMEDIATELY for Tommy
Burns Common Stock at SO cents per share. Mail your
order and make all checks or money orders payable to

POPE BROTHERS & CHEPPU COMPANY, Ltd.
One Wall Street, New York.

TfX. KKC'TOR 19O3.1M0

new York, Chicago &

St. Louis railroad Co.
FIRST MORTGAGE SINKING FUND

4 GOLD BONDS

Pattd October 1, 1HHJ Du Oelebcr 1, 1IJ7
OutaUntlltiK HMCMOt ( Clottd lisue)

FREE OF PENNSYLVANIA STATE TAX
Interest payable without deduction of Normal Federal

Income Tax
The fotloxrina information is from official or olhtr sources betlseti tu us

lo be reliable, oul Is not guaranteed.

SECURED by first mortgage on 494 miles of
railroad between Buffalo, N. Y., and the Indiene-lllino- la

State line, where connection la made with linea affording
an entrance Into Chicago.

EQ Ul TY Followed by debenture bonds and pre-
ferred and common atock having an aggregate market
valuation in excess of $22,500,000.

SINKING FUNI Whenever the net earnings for
the year ending September 30 exceed $900,000, a sink-
ing fund of $100,000 purchaaea bonda at not exceeding
102 and intereat. $1,431,000 bonda have been retired
to date.

NET EARNINGS For the eight months ended
August 31, 1916, the company reported net earnings
equivalent to approximately two and one-quart- er times
intereat charges on these bonds.

Listed an the New York Stock Exchange

Price At Market, Yielding About 4.35

Circular nn Request.

MONTGOMERY, CLOTHIER & TYLER
14 WALbHTHEET DUKTII ttTBEET UNION BANK III.DCJ

NEWYonic riui.A.. .xmit wrrsiiunuu

Chalmers Motor Corporation
(Incorporated Uift)er The Laws of The State of New York)

Authorized 600,000 Shares, No Par Value

No Bonds No Preferred Stock

To be offered for Public Subscription, 264,000 shares

PRODUCTION: Production is at present running at the rate of 25,000
cars per annum. It is estimated that 30,000 cars will be produced
during tho year 1917.

EARNINGS: Current earnings are running at the rate of $2,500,000
per annum, or approximately $5.40 per share. For the year com-
mencing Jan 1st, 1917, the company expects to earn $3,000,000,
and which is equivalent to about 19 on the subscription price.

FINANCES: The new company will have no bonds or preferred stock,
and no liabilities except strictly current accounts. The net assets
of the company, exclusive of good will, patents, trade-mark- s, etc.,
as of November 1st. 1916, will be more than $13,500,000, or a
book value equivalent to 85 of the subscription price.

The net proceeds from the sale of the 264,000 shares above stated,
will go directly back into the treasury of the company, and the
outstanding preferred stock of the Chalmers Motor Company, of
Michigan, will be retired at its redemption price.

DIVIDENDS: It is expected that the new company will inaugurate a
dividend policy on January 1st, 1917, at the rate of $3 per annum,
bringing a yield of about 9 on $35 a share.

MANAGEMENT: The same management which has brought the old
company up to its present financial and productive stage, will
continue to manage the affairs of the new company, and the per-

sonnel of the directorate will be representative and of high stand-
ing.

Th information abov stated it taktn in part from i tttttr tcritttn to us by Mr.
Ituoh Chalmers, Prttidtnt of thi Chatmsri Motor Corporation, and in part from 'Ait

statements furnished us by M'ssrs. Price, Wattrhouss $ Company, itho hart examined
the Company' tooV as of (September 30th, 1916.

Public subscriptions at $35 a share will be received by the
Syndicate Managers commencing 10 o'clock a. m. on Thursday,
November 9th, 1916. Subscription books will close at noon on
Monday, November 13th, 1916, or earlier in the discretion of the
Syndicate Managers.

J. S. BACHE t CO.,

42 Broadway,
New York

in on
at at

by tho same as the
Needles

which opened on tho
Curb at 50c. and to around

Ample funds are in the
of both for very

by churn drilling
and drilling now under way. Tho
Miami Mines N

now copper ores from of
Its Its 1200 acres contain tho
same schist and granite

and the same contact zone,
as in the great Miami and

which
sold at $10 and SGS
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6210

&

These two issues wore the
active and stronc features of
the Curb Higher
prices are

Special Letter on Request.

& Co.
.1 Broad Nt. New York

Than S.I Broad

1
1

Grain ntn Itatara 1'oat ponrd.
Nov. 8, Tlio projioixMl

Increases ot from one to (our cinta for
hundred pounds In freight rules on grain
and Kraln products from Kotwns f'lty
and Omaha to Valley points

I were to-d- by tliu lntuululu
Commerca until March 10,
pomltnc

sT t

CO.,

Miami Consolidated Mines Co.
Stock oversubscribed many times. Opened the
New York Curb yesterday 63c; closed 73c

Controlled interests
adjoining Inspiration Copper
Company recently

advanced
$1.37J4. treas-
uries companies compre-
hensive development

diamond
Consolidated Company

shipping portions
property.

copper-bearin- g

formations,
Inspiration

Consolidated Copper Companies,
yesterday respectively

r

s rV

Steiner & Company
Telephone, Hanover

Mason Valley
Butte Copper Zinc

yesterday.
indicated.

Oscar Alexander

WASlttNdTON,

Mississippi
su'pended

Commission
lnvcitlaitl.

CHAS. BARNEY

Broad Street,

Arizona
Market

ror

yourself against worthless
stocks, dishonest and irre-
sponsible brokers and pro-

moters by subscribing to tho

The. ivithout fear or favor.

Yearly.
Send for Sample Copy.

25 Broad St.,

D. t
15

New York

truth

$2.00

N. Y.

NOTICr.
Tha .S'atlck .S'ail.inal Hank Infat.a atKatie, In th Slat of Muaaacbuaaiia. la

clnalne lla aRalra.
All not holUera and othtr rradltora ot

ha arauclatlon ara therefor, heraby notl.
ad to prexnt lha cotaa and other claims

far payment
FRANK C. BISHOP. Caahlor.

Huitember I, llll.

We recommend
Miami Consolidated and
Inspiration Needles at the
market.

43 Exchange Place, New York

Protect

New York Curb

strongly

Itr.tir.Ml'TtON NOTICR.
Chicago and Wettern Indiana R ilrsad Co.

.Ml!(T(,.(iK iiomim.Truatrra' onire. Kihhii Hi (Mil floor),
.Mllla lliilldlns.

Ni w Vnrk, Nov. (I. 1911.
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b the numtiora of tli IJtl bonda, l
uiiilrr (h trq.i ilfil of th Chlcaao fWiatfrn Imlljrm li.illrnul Company date Il)fciinlir Ul naj, in t.e railremrd, by tlia
i'1'T.it.iiii i.f itm Inklim Fund en !(. itiirxt, at th' Hitler n( Mia. j, p MorsinCii ,NVw Vnrk, at 105 un.l acrriicj Inter.rH to Unit date, Itealateri d bonda ehouldbe nrrninpHnled by r poner of attorney
tranafcrrlna thun tn bearer.

CltAlU.Ea H. ItUSSKLU --,.,.
UKHbKKT IATTEIIIXE,


